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LIFE INSURANCE BENEFIT PAYMENTS BY REGIONS — 1950 
(000 Omitted) 





Death 


REGION Benefits 


Matured Disability Annuity 
Endowments Payments Payments 


Total 
Benefits 


Policy 
Dividends 


Surrender 
Values 





New England 
Middle Atlantic 
East North Central 
West North Central 

South Atlantic 
East South Central 
West South Central 

Vena 1) Oa 


Pacific __........ 


$ 125,494 
482,036 
352,164 
126,884 34,279 
177,958 40,030 

69,431 8,872 
88,859 12,973 
35,350 10,175 
131,568 51,200 


$ 57,585 
180,327 
99,649 








$ 6,704 


$ 23,671 
33,708 79,952 
16,737 50,807 
7,243 20,496 
13,283 20,490 
4,260 “  §,407 
4,746 10,733 
2,466 5,612 
10,430 34,005 


$ 63,383 
217,441 
139,766 - 

47,146 
60,315 
19,765 
26,640 
13,877 
72,147 


$ 57,311 
207,608 
149,811 

52,431 
56,121 
20,205 
21,585 
13,557 
55,972 


$ 334,148 
1,201,072 
808,934 
288,479 
368,197 
127,940 
165,536 
81,037 
355,322 





Total United States... $1,589,744 $495,090 


$99,577 


$251,173 $660,480 $634,601 $3,730,665 





New England: Me., N. H., Vt., Mass., R. I., Conn. MIDDLE ATLANTIC: N. Y., N. J., Pa. EAST NORTH CENTRAL: Ohio, Ind., Iil., 

Mich., Wis. WEST NORTH CENTRAL: Minn., lowa, Mo., N. D., S. D., Neb., Kan. ‘SOUTH ATLANTIC: Del., Md., D. C., Va., W. Va., 

N. C., S. C., Ga., Fla. EAST SOUTH CENTRAL: Ky., Tenn., Ala., Miss|s WEST SOUTH CENTRAL: Ark., La., Okla., Tex. MOUN- 
TAIN: Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev. PACIFIC: Wash., Ore., Calif. 


As would be expected, the geographical distribution of 


life insurance benefit payments in the United States follows 
somewhat closely the pattern of the distribution of life 
insurance in force. This is demonstrated by the fact that 
residents of the Middle Atlantic and East North Central 
regions, together owning 51% of the total amount in 
force at the end of 1950, were recipients of just over half 
of the benefits paid out in that year. A similar relationship 


was found in each of the other areas. 


By amount, the only region receiving more than a bil- 
lion dollars in benefit payments last year was the Middle 
Atlantic, with a total of $1.201,072,000 — very nearly a 
third of the $3,730,665,000 paid throughout the country 
as a whole. These states accounted for about one-fifth of 


the U. S. population. On the other hand, only one area, 


the Mountain region, received benefits totalling less than 
$100,000,000. While this group of states has the least 
amount of insurance owned, it has been one of the leading 
regions in percentage growth in ownership over the past 


decade. 


An analysis of the composition of benefit payments 
shows roughly the same ratio of living benefits to total 
in each region, although by individual states the variation 
is somewhat greater. For the country as a wholé, payments 
made to living policyholders accounted for 57% of the 
total, while for the various regions this percentage ranged 
between 45% and 63%. Living benefits in 1950 amounted 
to $2,140,921,000 and were made up of matured endow- 
ments, disability benefits, annuity payments, surrender 


values and policy dividends. Death claims paid in the 


(continued on page 4) 
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“LIVING” LIFE INSURANCE BENEFIT PAYMENTS IN THE U. S. BY STATES — 1950 





Matured 


Endowments 


Disability 
Payments 


Annuity 
Payments 


Surrender 
Values 


Policy 
Dividends 


Total 
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$ 1,693,000 
1,094,000 
1,158,000 

39,302,000 
3,927,000 


$ 1,168,000 
618,000 
727,000 

8,325,000 
833,000 


$ 926,000 
879,000 
1,001,000 
28,670,000 
2,156,000 


$ 5,030,000 
1,862,000 
2,272,000 

58,853,000 
5,470,000 


$ 4,207,000 
1,702,000 
2,235,000 

43,290,000 
4,928,000 


$ 13,024,000 
6,155,000 
7,393,000 

178,440,000 
17,314,000 





a eee 


Delaware 


District of Columbia As ele sade 
ER RP Nene 


NTI soe sadecsceecev eee 


15,021,000 
1,584,000 
4,816,000 
6,303,000 
3,585,000 


1,753,000 
265,000 
721,000 

2,920,000 

2,053,000 


4,323,000 

672,000 
2,256,000 
5,341,000 
1,663,000 


15,023,000 
1,795,000 
5,729,000 
9,781,000 
7,597,000 


13,121,000 
1,904,000 
6,423,000 
7,309,000 
7,416,000 


49,241,000 

6,220,000 
19,945,000 
31,654,000 
22,314,000 
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Kansas 


987,000 
29,711,000 
9,393,000 
5,754,000 
3,381,000 


138,000 
5,604,000 
1,807,000 
1,374,000 

819,000 


371,000 
18,726,000 
5,927,000 
3,605,000 
2,226,000 


1,066,000 
48,058,000 
14,513,000 

8,499,000 

4,923,000 


1,299,000 
52,954,000 
15,380,000 

9,886,000 

5,494,000 


3,861,000 
155,053,000 
46,620,000 
29,118,000 
16,843,000 





Kentucky __...... 
Louisiana 

Maine 

Maryland WW... 
Massachusetts _........... 


3,406,000 
2,847,000 


910,000 
1,298,000 
462,000 
1,461,000 
3,287,000 


2,053,000 
2,230,000 
2,068,000 
3,403,000 
12,883,000 


6,167,000 
5,544,000 
4,692,000 
11,728,000 
32,459,000 


6,784,000 
5,774,000 
4,013,000 
10,213,000 
30,267,000 


19,320,000 
17,693,000 
15,578,000 
36,094,000 
106,505,000 





LE reece 


Minnesota _...... 
Mississippi 


aa et 


Montana 


2,363,000 
2,061,000 
593,000 
1,996,000 
286,000 


7,815,000 
5,316,000 
657,000 
6,857,000 
622,000 


24,767,000 
11,377,000 
1,964,000 
16,330,000 
1,399,000 


26,664,000 
12,606,000 
1,953,000 
17,425,000 
1,590,000 


79,234,000 
41,085,000 
6,138,000 
53,842,000 
5,159,000 





Nebraska 
Nevada _..... 


New Hampshire 
Le oS es 
New Mexico —.......-.00-0-. 


665,000 


595,000 
27,000 
3,927,000 
219,000 


1,463,000 
263,000 
1,355,000 
15,158,000 
401,000 


3,994,000 
473,000 
3,705,000 
38,500,000 
939,000 





MO EO 


No. Carolina 


es 


Ohio 


NID so ccattintaeescocatsitocets 


104,666,000 
3,425,000 
642,000 
32,325,000 
2,937,000 


20,737,000 
1,932,000 
243,000 
5,260,000 
947,000 


46,585,000 
1,608,000 
401,000 
14,633,000 
2,241,000 


118,788,000 
7,225,000 
913,000 
40,282,000 
4,807,000 


4,490,000 
380,000 
2,991,000 
34,924,000 
947,000 


13,417,000 
1,530,000 
11,712,000 
121,117,000 
3,171,000 





112,756,000 
6,781,000 
1,080,000 

38,757,000 
4,690,000 


403,532,000 
20,971,000 
3,279,000 
131,257,000 
15,622,000 





Oregon _. 
Pennsylvania ._...... 
Rhode Island 

So. Carolina — 
So. Dakota __..... 


4,429,000 
47,053,000 
4,921,000 
1,377,000 
668,000 


784,000 
9,044,000 
562,000 
833,000 
155,000 


2,021,000 
18,209,000 
1,905,000 
552,000 
628,000 


4,634,000 
60,153,000 
5,244,000 
3,195,000 
1,110,000 


4,946,000 
59,928,000 
5,139,000 
2,517,000 
1,450,000 


16,814,000 
194,387,000 
17,771,000 
8,474,000 
4,011,000 





Tennessee ___..... -.---.------.----------- 


Texas 


RE Es ee 
1 RR a ee 
V7 nA 


2,802,000 
6,031,000 
1,230,000 
2,395,000 
6,067,000 


1,589,000 
1,774,000 
237,000 
275,000 
1,737,000 


1,771,000 
5,261,000 

623,000 
1,137,000 
3,064,000 


6,604,000 
14,017,000 
2,054,000 
2.260.000 
8,428,000 


7,261,000 
8,886,000 
1,999,000 
1,780,000 
7,997,000 


20,027,000 
35,969,000 
6,143,000 
7,847,000 
27,293,000 





Washington 


West Virginia — —.. 
ROAM ns se csc 





Wyoming _ 


7,469,000 
3,584,000 
10,595,000 
623,000 


1,321,000 
1,361,000 
1,703,000 

108,000 


3,314,000 
1,931,000 
4,106,000 

297,000 


8,660,000 
4,837.000 
12,146,000 
614,000 


7,736,000 
5,561,000 
16,056,000 
712,000 


28,500,000 
17,274,000 
44,606,000 

2,354,000 





MeN ee 2 ae 


$495,090,000 


$99,577,000 


$251,173,000 


$660,480,000 


$634,601,000 


$2,140,921 ,000 





Source: Data estimated on basis of reports from life insurance companies representing 94% of all living benefit payments in the United States. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





ACQUIRED HELD NET CHANGE 
IN HOLDINGS 


Type of Investment Sept. Sept. 9 Mo. 9Mo. Sept.30 Sept.30 Aug.-Sept. 
1951 1950 1951 1950 1951 1950 1951 
Government U.S: $233 $ 222 $ 6,088* $1,085 $11,355 $14,246 $-—116 
Canada l 37 15 55 964 1,051 —7 
Other -- 5 1 6 21 20 — 


State, Pro- U.S. 8 150 1,165 1,124 +15 
vincial, Canada 27 15 152 65 525 376 +27 
Local Other — — _ 2 2 _- 


World Bank — 18 2 71 52 —- 


Railroad u.S. 22 214 265 3,177 3,068 
Foreign - — + 3 45 46 


Public U.S. 73 677 1,202 10,636 9,994 
Utility Foreign — 34 26 353 


Other U.S. 2,088 1,103 10,551 
Foreign ll 66 89 326 
TOTAL y 534 9,503* 4,071 39,191 


Railroad US. 6 6 86 
Foreign . a uli pee 


PREFERRED Public U.S. 24 545 
STOCKS Utility Foreign - _ —_ 
Other U.S. 62 803 
Foreign 2 2 
TOTAL 94 


Railroad U.S. 1 30 
Foreign <n = 


COMMON Public U.S. 38 
STOCKS Utility Foreign - sit — 


Other U.S. 70 421 
Foreign aan vay 


TOTAL 109 620 


Farm VA 3 29 
Other 320 1,467 


Non-Farm FHA 5,095 
: VA 1,063 2,962 
Other 9,161 


TOTAL f 18,714 
Company Used : 370 



























































MORTGAGES 











Investment Residential 366 
Commercial 757 





Other Farm 26 
Non-Farm 36 


TOTAL 1,555 1,373 

POLICY LOANS 2,546 2,358 
CASH 937 884 -l1 
OTHER ASSETS 1,778 1,495 +48 
TOTAL $ 906 $1,051 $14,308* $8,326 $66,777 $62,370 $+322 




















*Includes exchange of $2.8 billion Treasury 242% issue, series 1967-72 for Treasury non-marketable 2%,% issue, series 1975-80, taking place 
in April, 1951. 

Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in 
holdings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 








LIFE INSURANCE BENEFIT PAYMENTS BY REGIONS — 1950 


(continued from page 1) 


United States during 1950 amounted to $1,589,744,000 or 
43% of total payments. 


Payments for endowment policies maturing during 1950 
made up 13% of all life insurance benefits paid in the 
United States. By regions these payments ranged from 
17% of total in New England to 7% in the East South 
Central area. 


Disability payments represented only between 2% and 
3% of all benefits in each region, amounting to a total 


of $99,577,000. Of this, about $18,000,000 was due to 
premiums waived because of total and permanent disa- 


bility. 


Annuity income going to policyholders in 1950 was 
$251,173,000, or about 7% of the total of all benefits. This 
percentage differed somewhat from one region to another, 
however, reaching nearly 10% of payments in the Pacific 
states, but only 4% in the East South Central. The amount 
paid on annuities was $251,173,000. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Sept. 
1951 


Sept. 
1950 


9 Months 
1951 


9 Months 
1950 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 78,635 
24,170 
16,953 


$ 76,770 
21,896 
15,070 


$ 840,663 
250,693 
170,213 


$ 788,667 
208,280 
157,100 





TOTAL 


119,758 


113,736 


1,261,569 


1,154,047 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,832 
25 
723 


1,541 
12 
644 


15,772 
125 
6,430 


14,662 
88 


5,644 





TOTAL 


2,580 


2,197 


22,327 


20,394 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


23,137 
190 
11,792 


24,032 
150 
11,652 


260,198 
877 
121,712 


122,989 





TOTAL 


35,119 


35,834 


382,787 


374,067 





DISABILITY 
PAYMENTS 


(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


5,765 
1,162 
526 


5,939 
1,078 
1,525 


58,830 
11,981 
5,426 


58,324 
11,565 
4,803 





TOTAL 


7,453 


8,542 


76,237 


74,692 





ANNUITY PAYMENTS 
(Other Than Surrender 
Values and Dividends) 


Group 
Individual 


8,549 
12,957 


6,633 
12,444 


72,496 
135,587 


60,794 
129,939 





TOTAL 


21,506 


19,077 


208,083 


190,733 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity 


30,723 
261 
11,871 
4,977 


34,359 
294 


12,856 
5,098 


328,592 
2,759 
119,128 
58,957 





TOTAL 


47,832 


52,607 


509,436 


499,879 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


38,913 
5,901 
6,822 
3,036 


35,762 
5,817 
6,066 

811 


364,999 
78,246 
65,711 

8,700 


326,448 
68,596 
60,209 

5,609 





TOTAL 


54,672 


48,456 


517,656 


460,862 





TOTAL LIFE BENEFIT PAYMENTS 


$288,920 


$280,449 


$2,978,095 


$2,774,674 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Compar ies) 


Group 
Personal 
Dividends 


45,385 
10,212 
1,934 


30,896 
7,295 
2,378 


424,904 
107,114 
29,342 


268,331 
88,323 


. 





TOTAL 


$ 57,531 


$ 40,569 


$ 561,360 


$ 382,042 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





